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Ethernet Adapter Market Opportunity
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Smart NIC Target Applications
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Smart NIC Opportunity for AI
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Smart NIC Vendor Model
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Smart NIC Adoption
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Smart NIC Market Opportunity
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Smart NIC Market Opportunity
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Key Takeaways

❑ Smart NIC market isn’t huge today but growing

❑ AI applications such as generative AI are potential growth drivers

❑ Smart NICs could reduce total cost of ownership for hyperscalers

❑ Smart NICs remain difficult to deploy, limiting usage by smaller organizations

❑ Captive market is hard for vendors to penetrate but progress has been made
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